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MESSAGE FROM THE DIRECTOR

I $%
& (
+ , -
&'( .10
+ & ' |
2 3
++, 5
)
+ 6
) 7 5
+ ) 0
/
#

H*



) #
+ ) 0
$
+ ) 0
3 4+ 3
+ + ) O
2
# 1
+
) 0 <
5 =
& >) 5



e
f A
| y
e
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Number of beneficaries per year (1999 - 2009)
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Germany, 23

Kyrgyzstan, 31

Netherlands, 45
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THE SUPERVISORY BOARD
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FINANCIAL ACTIVITY
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